
WOR K SHE E T
E S T I M A T E D  P u r c h a s e  P r i c e

25 Percent Gross 
Monthly Income

33 Percent Gross Monthly Income

Gross monthly income (GMI) x 0.25 x 0.33

x 12 months ______________________ _____________________________________

/ Current interest rate ______________________ _____________________________________

= Amount of mortgage you 
can afford

______________________ _____________________________________

+ Down payment ______________________ _____________________________________

= Total cost of property ______________________ _____________________________________




